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At Development Victoria, we believe buying a
townhouse off the plan, represents an
opportunity to purchase your own home in
Victoria.

This buyer's guide takes you through the
benefits of townhouse living and the buying
process.

This guide is specifically for buying a new
townhouse through a two-part contract. This
means you enter into ‘two contacts’ - the first
with your builder for your new townhouse and a

contract with the developer (in this case
Development Victoria) for the land it is built on.
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MELBOURNE PARK

Melbourne

At Development Victoriq,
we create places for people.

We’re a government agency
partnering with industry and
communities to transform ambitious
ideas into reality.

We reimagine iconic places like the
Melbourne Arts Precinct and State
Basketball Centre to transform them
for future generations. We develop
entire precincts like Docklands and
Fitzroy Gasworks, unlocking public
land to create connected, sustainable
places where people can live, work
play and thrive. We build homes close
to jobs, services and transport - and
we sell them to Victorians on average
incomes, so they too can have the
security of a place to call home.

Together, we deliver places that make
a genuine difference to the people of
Victoria.

Iconic place-making meets everyday
liveability.

From reimagining an international icon like
Melbourne Park, to developing benchtops and
backyards for Victorian families, our team brings
world-class expertise at all levels. No matter how
big or small the project - we invest the same
experience and principles to all of our work.

We put people first by always designing with our
end user in mind, from world class athletes in
sporting stadiums to young families in their first
home. The places we create are built for long-term
liveability.

Building trusted partnerships

‘We’ve built strong relationships with leading
building partners to offer you a choice of well-
designed and constfructed homes.”

We have tfrusted relationships with building partners
who we know will provide a quality result. And
because we’re part of the Victorian Government,
you can frust that we’re motivated by getting the
best resulf for the Victorian community.

We’re taking action on climate change

We’re committed to helping make life better for our
communities - now and into the future.

Through best practice design and construction,
investment in innovation, and partnerships with
industry leaders, Development Victoria’s aim is to
create places with a strong legacy.

It’s about doing everything we can today, for a
more sustainable tomorrow.

We’re helping to keep living costs down through
thoughtful and sustainable design, and making sure
we’re building communities with plenty of outdoor
recreational spaces and good access to public
tfransport, jobs and schools.

Sustainability is front and centre for our homes and
can include everything from solar panels to battery
storage for all-electric and renewable power, water
efficient fixtures and 7-star insulation - all of which
help reduce our carbon footprint and your energy
bills.
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Why townhouse living
Is a smart choice.

More and more Victorians are choosing townhouses as the smart and affordable
way to enjoy a contemporary, low maintenance lifestyle. Here are just some of the
many reasons why you might choose a new townhouse off the plan as your new
home:

Affordability Townhouses are built on compact blocks. So they’re less expensive than free
standing homes on larger, more costly blocks of land. This makes them a
great ‘foot in the door’ option for first home buyers.

OLIO Officer

®

Low maintenance The smaller blocks mean less fime looking after a big garden and more time
living life to the full. Townhouses don’t mean you have to compromise on
space, and offer the convenience of a lock up and leave lifestyle.

®

Turnkey solution Simply choose your floorplan and any upgrades and your townhouse will be
built under a fixed price contfract. With a generous list of standard inclusions,
all you need to do when your fownhouse is complete is move in. You won’t
have to deal with the hassle of building or project management, we take care
of that for you.

You simply choose a townhouse design that suits your budget and lifestyle
that you’ll be proud to call home, and have the option to add your own flair
by selecting a colour scheme and any upgrades you may want.
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Our new townhouses are built in friendly communities and neighbourhoods,
designed to be close to schools, shops, parks, sporting amenities and all the
special things that add to a wonderfully relaxed lifestyle.
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Sustainable Our modern townhouses are built with a range of sustainable inclusions as
standard, meaning homes require less energy to heat and cool, minimising
running costs and enhancing occupant comfort while also reducing the
homes environmental impact.
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lifestyle to suit Whether you’re single, a growing family, or downsizing, buying a fownhouse
off the plan offers the flexibility o choose a floorplan that suits your needs
such as 2, 3 or 4 bedrooms, a study, or reverse living fo maximise views.

A townhouse in a Development Victoria project means you will be a part of a
masterplanned community with the security of knowing you have neighbours
close by.

AT
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Buying your fownhouse
made eaqsy.

What is a two-part contract?

Under a two-part contract you enter into two
confracts, one for the land (with Development
Victoria) and one for the construction of your
townhouse (with the builder) Development Victoria
and the builder will enter into a contractual
relationship to manage the turnkey component.

Do I need to make progress payments once
I've paid a deposit?

For two-part contracts you will need to pay a
deposit to the builder and deposit to the developer
(in this case Development Victoria) for the land.
You will have a 14 day seftlement period once the
land titles are released at which point you will be
required to pay the balance of the purchase price
for the land. Once the build commences you will be
required to pay installments to the builder
throughout construction until Certificate of
Occupancy is achieved.
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Your hew tfownhouse
buying journey.

Your buying journey begins with your sales
consultant working with you to select the right
home for your needs, budget and lifestyle.

Our process in four easy steps.

Buying a new tfownhouse off the plan may seem a little daunting

but from the moment you choose your home to physically moving

in the process is easy. Here is a step-by-step guide of how you buy
under a two-part contract sales process.

4 easy steps

Artist impression

Firstly, you choose your new home

» Check your borrowing capacity
+ Select your townhouse design

* Choose colour scheme and
upgrades

» Pay holding deposit

Then you finalise your new home

» Review your contract with builder
and Development Victoria

+ You sign both confracts
electronically

+ Pay the balance of the deposit

+ Development Victoria countersign
land contract. Builder countersigns
townhouse contract

* You receive copies of both

r Civil construction (Land)

You’re notified once civil
construction begins

Log onto our online Connect
website to check progress

Land is titled

" Townhouse construction & settlement’

The builder plans and commences
construction

You receive updates at milestone
stages from builder

Once completed, the builder
arranges inspection prior to
sefttlement

Any defects addressed by the
builder

Builder advises date for settlement

Builder arranges onsite hand over
of keys and manuals

*N.B The construction and handover

process may differ for each builder
and the above is just a guide.
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Government support
to help you get started.

Buying a home can feel out of reach - that’s why the Victorian Government is helping to
make home ownership easier, with a range of grants and concessions on offer.

First Home Guarantee” The First Home Guarantee is an Australian Government initiative designed
to help home owners to buy a home sooner. It provides a guarantee to a
participating lender to enable purchasers to borrow up to 95% of the
property value. Property, home loan type and purchaser eligibility
requirements apply.

To learn more, visit firsthomebuyers.gov.au

First Home Owner Grant” The First Home Owner Grant is a $10,000 state government grant fo
support first-time home buyers that live in their new home. The grant
applies to properties in Victoria up to $750,000 that are used as the
principal place of residence.

Property type and applicant eligibility rules apply.

To learn more and find out whether you're eligible, visit
sro.vic.gov.au/buying-property/first-home-owner-grant/
understanding-first-home-owner-grant

Stamp Duty Savings” Great news for buyers! The Victorian Government has stamp duty
concessions and exemptions available, including for off-the-plan
purchases of dwellings within a strata subdivision (including apartments
and townhouses). Alternatively, stamp duty savings are also available for
first-home owners and pensioners.

To read more about the concessions and eligibility requirements, visit
sro.vic.gov.au/buying-property/land-transfer-stamp-duty

"It is recommended that you seek independent professional and/or legal
aalvice If you require aadvice or more information in relation fo these
Government concessions and grants (including eligibility requirements) or any
other stamp duty matters.


https://firsthomebuyers.gov.au/
https://www.sro.vic.gov.au/buying-property/first-home-owner-grant/understanding-first-home-owner-grant
https://www.sro.vic.gov.au/buying-property/first-home-owner-grant/understanding-first-home-owner-grant
https://www.sro.vic.gov.au/buying-property/land-transfer-stamp-duty

Find out more

development.vic.gov.au
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